1HZ ) DP IQHV
- (/&20 (
w2. /(7



MIVP\ SUYIBGTHWR Z HERP H\ RX DQG\ RXUVRQ VR ( LOHVAAYLQ
$FOGHP \

0\ YIMRQ LV DP EIMRXV |RU( LDHVAR4MQ $ FDGHP \ VR EH UHARJ QMHG DV
ROH R VWMH VRS ER\V \FKRRY 1Q WKH FRXQM : H Z LO)DFKIHYH VKLY E\
FRPEIQQ) DFDGHPIE HFHMIQAH ZIWK D FXGXWH EXIOV RQ KLIK
H SHAMRQV VARQ) UHDMRQWKLSYV DOG D WHBIQWMW EHIH 1O HYHU
UXGHQUW SRWAQADO

2 XUYDXHV Rl $P EMRQ 3HIHYHDOQARH DQG 8 QW MWDWWH KHDUARI
HHIWIQ) ZH GR $P EMRQ GUYHV RXU WXGHOW VR DIP KUK DQG
DAKIHYH W(HU YHY EHW 3HIHYHWDORH JIYHV WHP WH URMTHORH WR
RYHURRP H RKD@IQJ HV DQG NHHS P RYIQJ IR DG 8 QW HOVXUHV WDWZ H
Z RIN VRIJHWHU DV ROH FRP P XQW + Wl WXGHQW DQG IDP LIHV + R

XSSRUADQG LOVSILH ROH DORWHU

© H ZDQWHYHY \RXQJ P DQ ZKR MRQV XV VR |®RXWNK + DFDGHP LFD®
SHURQD® DQG \RAD® + GDYIQ) ( UDHWWAIYIQ FRQI LGHQW UMIHQAMDQG
UHDG\ VR P DNH D SRMVAYH Gl HIHQPH LQ H Z RUGS 2 XUBL VIK ) RUP RITHWY/
H FHEBIQWSDWZ D\ V LQR XQLYHWMW DSSUHQWEHWKLSY DQG HP SR\ P HQW
HQUKUQJ HYHY WXGHQWFDQ SXWXH VKHUDP EIMRQVZ IMK FRQI LGHQRH

, DP HAWG VR Z RN Z WK RXUVDGIQMG Wil \XSSRUAYH | DP LOHV DQG
GHGLFEDWAG J RYHUDRW/ VR EXL@S RQ VIKH $ FDGHP \ .V SURXG KIWRWY DQG VINH
IWVR HYHQ JUDWAU KHIKW 7RIHWHU ZH Z L@ P DNH ( LQHW %-VQ
$FDGHP\ D SOFH Z KHH WXGHQW DWH LQ\SILHG VR DRKIHYH GHYH®RS
FKDUDAMUDQG HP ELDFH HYHY RSSRUMXQIW VKDWARP HVVIKHUZ D\

, ZDWP ® LOYIWM\ RX VR H SBRWH RXUZ HEVWA YDMWXV DQG VHH | RU\ RXUHD
WH SUGH HQHU\ DQG GHALP LODVRQ VKDWGH LOH RXUFRP P XQW

' DP RD$ GHP RON\H
3UQASDO




. H 7WDQMMRQ' DAV

w52 =]

<HDU ,QMUMHZ V+: HANRI  QG-XQH B35 2
<HDU ,QGXPARQ' D\ +7XH\GD\ W -XCH f’&'}%@
6(1' ,OGXPARQO RWQIQJ +: HGOHGD WVXO

<HDU 3DUHOM ,Q RWP DARQ ( YHQALQ +: HGOHVGD. W -XO SP

<HDU ,QGXPARQ' D +7KXUGD UG 6HSWP EHU

$ @RI VKH P SRWDQMNQ RUP DARQ DQG NH GDVWV FDQ EH | RXQG DW
Z Z Z HOHWEHYIQDFDGHP \ RU XN DGP DMMRQV\ HDU - WDQMMRQ

. H VW
0 U$ GHP RDN\H 3UQASDO
0 V' RUAHOD ' ILHARURI / HDUQIQJ 0 DIQ 6FKRRO
$ GP DIWRQV
0 VE&RFKIDQH H DGP MRQW HUQHWEHYIQDFDGHP \ RU XN
W

0 HQUDO+ HDOK &RXQHIRUDQG :  HEBEHQJ

0V3
HH \KSSRUV

0 W1JRPER + HDOKFDUH $ WIWIQW

0 W6ZHQ $ WWMQGDORH DQG: HDDWH 2 111U




$ IDP 1O R VIKRRYY

(LDHW9MQ $FDGHP\ LV SDUWRI 8 QWG / HDUWDQJ) 8 QWG / HDLDIQJ LV D JWRXS Rl
VFKRRY Z KIFK DIP V VR SWRYIGH H PFHIIQWHGXFDMRQ VR FKIGUHQ DQG \ RXQJ SHRSO!

DRRWWH FRXQW

© HVHHN R [P SIRYH WWH @H FKDQRHV Rl DOWH FKLEEUHQ DQG \ RXQJ SHRS®I Z H \HYH
DQG P DNH IMWRXUP MWRQ VR EUQJ RXWMKH EHVMOQ HYHU RQH  WXGHQW WD SDUHOW
DQG WH Z IGHUFRP P XQW : H DIH XQTXH® XQWAG DARRW ERW VKH WIVA DQG ViKH
LQGHSHQGHQWHRRLY Z H P DNH GDLUIQ) DQG P SIRYHP HOWRXUI RFXV 7RI HVIKHU Z H DUH
ROH Rl VKH FRXQM .V GDGIQ] HGXFDMRQ SWRYIGHY FXUHOWD HGXFDWQJ RYHU
WXGHQWDQG HP SR\ LQJ RYHU P HP EHWRI Wi | LOFOXGLQJ RYHU WDRKHLY/

7KWRXIK EHQJ SDUMRI D JURXS Z H FDQ RITHUP RWH VR ERW Wl | DQG \ RXQJ SHRS®
WDQ DQ. MQJ B VAKRROFRX@ RIIHUDBRQH 7KH JWRZ 1QJ) WDQIH Rl RXWMBQGLQJ JLRXS
Z 1GH DRAMVHV VIKDAZ H FDQ SURYLGH Z L@P HDQ VIKDAP RUH\ RXQJ SHRS®! Z LAKDYH WK®
H FHSVWRQDODQG LQ\SIUQ) H SHUHQAHV $@HDG. Z H EHTHYH VKDWRXU J IRXS FRQUDLQV

WKH P RUNGHYHBRSHG UIHDMRQWKLSV DQG SUDPAFDOLQWADPARQ EHVE HHQ LOGHSHQGHOWDQG
WDV VAKRROYLQ VKH FRXQM FUHDWQJ EHQH W/ RUD@WH \AKRRYLOYROHG

SGDHVWDQWKH4 5 FRGHWR UHDG P RUH DERXW8 QWMG / HDUIQJ



K\ FKRRWH D ER\ V. VM KRRO




([DP SHWXQV

( LDHWAR4MQ $ FDGHP \ 6L VK ) RIP WX GHQW\HEXUHG SOPHVDWODGLQ) XQLYHIMMAHY DRIRW
WHFRXQM  Z MK P DQ\ SWRI UHWIQI VR FRP SHIAYH FRXUHVLQ 6AHOAH 7HAKQR®RI\

( QI LOHHUQJ DQG O DWHP DWFV EXIEEQI RQ RXUWMRQI WDGIMRQ Rl \KFFHW/IQ 67( 0
\XEMPWV WX GHQAGHVAODRQV LOFOXGH

1 IFKROV+ &RP SXWAUGAHQRH 4 XHHQO DU 8 QYHWMW RI / RQGRQ

. DUDQ+ (QILOHHUQ) 4 XHHQO DU 8 QYHWMW RI / RQGRQ

=XEDIWU+ 0 DWHP DAEV 8 QLYHUMW RI / HHGV

. DYDKDQ + 0 DVKHP DEVDQG &RP SXVAUBAHQAH 8 QLYHMW RI 6RXVKDP SVRQ
' HQR + 0 HEKDQUEDO( QU LOHHUQ) 8 QLYHWW RI 1 RWAQI KDP

6KDQWKRRV+ 0 HAKDQUFDO( QJ LOHHUQJ 8 QLYHWW RI %4LP LQJ KDP

(QHHUQ) UHP DIQVD SDUARXODUWD SRSXOUSDWZ D\ Z I WAXGHQW RQ YRFDWRQDOURXWWAV
DAR DRKLHYIQ) VARQJ SWRJ IHWRQ WURXJ K WAHU%Y ( & TXDA LFEOMWRQV

EUKIP +0 HKDQIFDY QI LOHHUQ) %A XQHB QIYHWMW RI / RQGRQ
6KH DU DU+ 0 HAKDQLFDO, QI LOHHUQY . LQU WRQ 8 QLYHUIW / RQGRQ

$ @+ $ HRVSDAH ( QI LOHHUQ] . LQJWRQ 8 QLYHMW

$ EGXU+ $ HIRVSDRH ( QI LOHHUQI  &IW 6W HRUHV 8 QLYHIMW RI / RQGRQ

7 KHVH GHWAQDWRQV KLI KQJ KVWWKH VAHQI VK RI RXUDFDGHP LF DQG YRFDMRQDOSDWZ D\ V DQG
WH \XSSRUNRXUWXGHOW UHAHYH DVWH P RYH FRQI LGHOWD LOVR KLI KHUHGXFDMRQ DQG
\XHHW XA XVIXWH FDUHHY/



2 XU9 DXHV

$ W LOHWAIQ $ FDGHP \  Z H EHIHYH VKDWIAKH DFDGHP LE \IKFRHW/LVEXLGARQ D
VARQJ | RXQGDVARQ Rl FKDUDRMU 2 XUVAKRROYDOXHY, $ P EIMRQ  3HYHYHUDQRH
DQG 8 QW, DUH DAVKH KHDUARI HYHY WILQJ Z HGR  7KHVH YDOXHVQRWRQ® J XLGH
RXUWXGHQW SHURQDQJ LRZ ViK EXWDOR S@\ D AXADOLR®! LQ \KHUDFDGHP LE
NRXLOH

$ P EIMRQ

$ P EIMRQ | XHYRXUWXGHQW GHMLH VR H FHO HORRXWDILQ) VIKHP VR \HW

KLJK J RDAYDQG SXUXH WHUSDWRQVZ MK GHVAP LODARQ % |RWHMUQJ] D
FX@XWHRI DP EMRQ Z HHP SRZ HUMMGHQOWWVR SX\K EH\ RQG WWHUTP W
DQG WALYH | RUH FHEBIQRH LQ HYHY DVSHPARI VIKHUHGXFDARQ

3HWHYHDOAH

3HWHYHUDOQRH WDRKHVRXUMMXGHOWVIKH LP SRWQRH Rl UMM@HQRH DQG KDUG
ZRWN : HKHS WHP XQGHIVDQG VIKDWUXFPHWRI WAQ FRP HVI LRP
SHUMAQAH | RUADQG GDUQIQ) |URP FAKDABIQI HV 7KLY YDOH LOWAYLQ VIKHP

VKH GLVAS@OH DQG VMQDAW QHHGHG VIR RYHURRP H REWRF®N DQG DRKLHYH
\MHUDFDGHP LF J RDY

8

8 g?vN HP SKDMVAVWH SRZ HURI FREDERWDARQ DQG P XWXDOWSSRUN:  H
FXORYDVIA DQ HQYLLRQP HQWZ KHUH WXGHQW GDLD VR Z RWIN VRI HVIKHU UHASHRAW
GLYHYH SHUSHAAYHY HP ELDAH GLLI HIHQWEXOXUHV DQG VKSSRUARQH
DORVKHU 7KIVVHQWH Rl FRP P XQIW QRWRQ® HOKDQRHVKHUMRADOWN.@YEXW

DAR HQUEKHVWHUDARDGHP LIF H SHUHORH E\ | RWAUQJ WDP Z RWIN DQG
FR@PAYH \KFHHW



( GXADMRQ Z MK &KDUDRAMU

$ W LOHAAMIQ $ FDGHP \  Z H EHIHYH VKDWAXH DFDGHP LE \IKFFHW/LVEXIGARQ D
VARQJ | RXQGDARQ Rl FKDUDRMU 2 XUVAKRROYDOXHY, $ P EIMRQ  3HYHYHWDQRH
DQG 8 QW, DUH DAWAH KHDUARI HYHIVKLQ) Z HGR  7KHVH YDOXHVQRWRQD J XIGH
RXUMMGHQW SHURQDQJ LRZ VIK EXWDOR S@\ D AXADOLR®! LQ VKHUDFDGHP LE
NRXLOH

$ P EIMRQ | XHYRXUWXGHQW GHMLH VR H FHO HORRXWDI LQI IKHP VR \HWVKLI K
J RDOYDQG SXUKH WMHUSDWRQVZ VK GHVIAP LODWRQ % | RWMUIQI D FXOXH
RI DP EIMRQ Z HHP SRZ HUMXGHQW VR SX\K EH RQG VKHU@P W DQG \MAAYH

| RUH FHEDIORH LQ HYHY DVSHPARI VKHUHGXFDARQ

3HYHYHIDQPH WDRKHY RXUWXGHQWVKH LP SRWBQRH Rl URM@HQPH DQG KDUG
ZRWN : HKHS WHP XQGHINDQG VIKDWUXFFHWRI Q FRP HVILRP - SHUMMQW
H | RUADQG GDUIQJ |RP FKDAIQI HV 7KLY YDOXH LOWAYLQ VKKHP \VKH
GLVAS@OH DQG VMQDAW QHHGHG VR RYHURRP H REWRF®N DQG DRKLHYH WHLU
DFDGHP LE JRDY

8 QW HP SKDVMHVKH SRZ HURI FRADERUDARQ DQG P XVYXDOWSSRWV:  H
FXOWDVM DQ HQYLLRQP HOWZ KHUH WXGHQW BDLD VR Z RN VIRI HVKHU UKVSHRAW
GLYHUH SHUSHAYHY HP ELDAH GlL I HIHQWAX@XUHV DQG VKSSRUARQH DORVKHU
7KIVVHQHRI FRP P XQIW QRWRQ® HKDQFHVVIKHUVRADOWL@Y EXVADOR

HQUEKHVWHUDADGHP LIF H SHUHOQFHE\ | RWMUQJ WDP Z RN DQG FR@HRAYH
\XHHW



&XEV DQG $ PAYIMHV

$ @WXGHOWDH H SHAMG VR VINH SDUNLQ DAGDMARQH RI VKHP DQ\ H WD
FXUIFX@UDRAYMHVRQ RI T HUDW( LOHVAZAYIQ $ FDGHP \ - $ PAMVHVVIDNH SOFH
EH RUH \AKRRO GXUQJ OXQRKWP H DQG DI VAUVAKRRO SLRYLGIQT WGHQWZ 1ViK
RSSRUXQMHVVR GHYHBRS QHZ W@ H SGRUH LOMUHIVDQG EXLE | UHQGWKLSV
&OXEVIQFXGH 6FXGWIH &E &UANHW) RRVED®' HEDWM ' 7 &OE ' WDP D&XXE
67(0 DPAYMHV 6Z [P P LQJ DQG 7DE®I 7HQQLY Z WK P DQ\ P RUH DYDLDE®!
VKURXJ KRXWIKH \ HDU

6V GHQW DAR KDYH V(H RSSRUXQIW VR NRLQ VMH5R\ DO0 DUQHV&RP ELOHG
&DGHW RUAH &&) Z KHHWH FDQ GHYHRS GDGHUKLS WDP Z RWIN DQG

UHM@HQRH WURXJ K D WDQJ H Rl AKDABIQI LQJ DQG UHZ DUGLQ) DRIV



6 FKRROGD\

%UHDNIDVW &OXE DP
7XWRU 7LPH DP
/HVVRQ DP
/HVVRQ DP
% UHDN DP
/HVVRQ SP
/IHVVRQ Sp
IXQFK SP
/HVVRQ SP
([WUD &XUULFXODU SP

( WDHWARAIQ $ FDGHP \ RI1HW/D | UHH %4 HDNI DWAROXE | RUD@WXGHQOW






. HHS XS VR GDWA

HLOHWEHYIODFDGHP \ RU XN



